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China’s Comprehensive Balance Theory of National Economy

Lin Guangbin Tuo Zhichao

Abstract: By exploring the practice of China’s comprehensive balance theory of national
economy from the perspectives of national economic management practice and govern-
ment policy in the past 70 years, it is concluded that this theory originated in the 1940s,

formed in the planned economy period, and has been further developed and innovated in
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China’s socialist market economy which presented in the macro-control theory. The es-
sence of this theory can be explained as overall consideration, appropriate arrangement
and coordinated development. Under the new historical conditions, it has been
developed and innovated as the scientific concept of development and the new concept of
development, which are the guidance of China’s development in 21st century.
Therefore, the comprehensive balance theory of national economy is not outdated, but
is taking on a new look. The theory is an important achievement of the sinicization of
Marxist theory of social reproduction and a practical exploration of the ruling laws of
Communist Party of China in economic field. It’s also a theoretical exploration of the
law of socialist construction and human social and economic development. This theory is
an integral part of political economics of socialism with Chinese characteristics. It will
continue developing with the development of socialism with Chinese characteristics in
the future.

Key words: national economy; comprehensive balance theory; overall consideration;
appropriate arrangement; coordinated development

Authors: Lin Guangbin, Professor at Central University of Finance and Economics;
Tuo Zhichao, Ph. D. Candidate at School of Economics, Central University of Finance

and Economics, Lecturer at Inner Mongolia University of Finance and Economics.



